
Mexico’s evolving 
reform  





PEMEX: Impact of Declining 
Production and Near-Term Outlook 
 PEMEX’s production has declined by 6.5% year-on-year 

Budget cuts announced at the beginning of the year as well as 
pension liabilities restrain the companies choices 

Local social groups have prevented PEMEX from starting new 
exploration projects throughout the year 



Security outlook 

Homicide rates are relatively stable 

In states where future drilling projects are located, trends are negative 

It is worrying that the murder rate does not seem to be directly affected by any 
of the strategies the federal government is implementing to counter violence 

Rather, it is impacted by the dynamics among organized crime syndicates 
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