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Mister Cellophane: Argentina joins EITI
 

Before last year’s crisis, one of President Mauricio Macri’s strategies for attracting foreign
investment was drawing global attention to the country’s underdeveloped extractive
industries, including oil and gas and mining. Regrettably for the government, the country’s
peso crisis, sky-high interest rates and “cuadernos” corruption scandal appear to have
discouraged investors in all sectors. So far this year, stabilizing the currency has proved
complicated, undermining hopes of lowering interest rates to reactivate the economy.
Meanwhile, October’s presidential election has worsened country risk.
 



https://eiti.org/sites/default/files/documents/eiti_factsheet_en_oct2018.pdf
https://www.insightcrime.org/news/brief/southern-venezuela-south-america-organized-crime-gold-mine/
https://eiti.org/news/eiti-chair-statement-on-united-states-withdrawal-from-eiti


In March, Argentina’s national statistics agency released its latest poverty data covering the
second half of 2018. It painted a somber picture of Argentine society, and raised doubts about
the Macri administration’s record reducing poverty.

Initially, President Mauricio Macri, elected in 2015, saw poverty decrease rapidly, from 32.2
percent to 25.7 percent by the end of 2017 – the lowest level in decades. But after the mega-
devaluation of the peso last year, poverty shot up by 6.3 percentage points. Private estimates
put poverty in the first months of this year at 34 percent, the largest increase in poverty since
Argentina’s financial collapse in 2001. In the middle of an election year, Mr. Macri is paying
a political price, as we have observed. In his first campaign, Mr. Macri, a multimillionaire,
asked opponents to judge him by the poverty rate: “Este punto de partida es sobre el cual
acepto ser evaluado como presidente.” The widening gap between the president’s rhetoric
and the reality of poverty is an obstacle to his reelection.

That said, beyond INDEC’s headline poverty numbers, there are signs that Mr. Macri’s
government has indeed produced some advancements for the poor. The Observatorio de la
Deuda Social, of the Universidad Católica, recently released the latest edition of its highly
respected measure of multidimensional poverty. The index – which takes into consideration
factors such as access to food, healthcare, water, sewage and housing – recognizes
improvements in basic services and housing over the past few years. Access to clean water,
for example, has increased by 5.7 percent since 2011, and access to sewerage increased by
10.7 percent in the same period. In both cases, more than one-third of the improvements
occurred under Mr. Macri. Another advance is the number of Argentines living in adequate
housing, up 2.9 percent since 2011, with 70 percent of that increase occurring since 2015.
 

https://twitter.com/NicSaldias/status/1111722746353016837?s=20
https://twitter.com/MartinGRozada/status/1112119704498434048?s=20
/article/pobreza-cero-dream-deferred
https://www.cronista.com/economiapolitica/De-pobreza-cero-hasta-hoy-como-cambio-el-discurso-de-Macri-20190327-0044.html
http://uca.edu.ar/es/observatorio-de-la-deuda-social-argentina


http://www.bancomundial.org/es/country/argentina/projects
https://www.indec.gov.ar/uploads/informesdeprensa/eph_pobreza_02_18.pdf
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