


At their meeting in June 2022, the G7 countries announced the Partnership 
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in turn will hurt innovation and competitiveness. At the same time, the talent 
dearth is seen across the board in all countries, and calls for more funding 
not only for research, but also to grow talent focused on the semiconductor 
industry from the ground up at universities in addition to providing �nancial 
incentives to attract the best and brightest. 

Yet semiconductors are hardly alone in requiring more funding and coor-



States, commitments have been made not only to fund infrastructure, but 
Washington has also shown a renewed commitment to investments in re-
search and innovation. �ere is no doubt that fear of China has been a driving 
force for new capital on that front too. �e $52.7 billion Chips and Science 
Act garnered bipartisan support in September of buildup the U.S. semicon-
ductor industry and enhance U.S. technology and research and innovation 
more broadly, including in information technology. While responding to 
China is an important motivation for the G7, the emphasis on the informa-
tion technology sector. �at focus on information technology nicely paral-




