
Development, peace, and security are inextricably linked. Today, Sub-Saharan Africa (SSA) finds itself at a 
development crossroads, with potential negative impacts on security and peace: indebtedness is rising 
across the continent while at the same time development assistance is falling. In real terms, Official 

Development Assistance (ODA) in 2018 fell 3 percent from 2017,1 meanwhile, more than 40 percent of African 
countries are at risk of debt distress.2 Compounding the challenge is the fact that international capital markets 
remain an unfavorable option for development financing for many developing countries. Moreover, efforts 
to mobilize domestic resources for development in the region have yielded limited success. Faced with these 
narrowing options, SSA countries are increasingly exploring innovative development financing sources. 

One such source is the African diaspora.3 In 2019, over 40 million Africans lived and worked outside their 
countries of origin and regularly remitted money back home.4 Remittances to Sub-Saharan Africa rose from 
USD$4.8 billion in 2000 to USD$31.7 billion in 2010 and increased further to USD$48 billion in 2019. These 
funds help to sustain 120 million recipients across the African continent.5 They also help reduce poverty and, 
more importantly, improve the living conditions of receiving households whose members might otherwise be 
drawn to participate in rebellion, crime, and violence in conflict-prone countries.6 For these fragile countries, 
remittances are a powerful force for building local resilience and contributing to lasting peace.7

However, attempts to leverage remittances for development have proved daunting to many SSA governments. 
This is because for most SSA countries, remittances are overwhelmingly private, and end up with households—
making it onerous for governments to influence their use. Beyond personal remittances, there are other 
avenues through which SSA countries could receive precious hard currency from the diaspora. It is estimated 
that as of 2014, SSA’s global diaspora accumulated USD$30.5 billion in savings annually,8 and that by 2019 the 
diaspora from each of the countries of Ethiopia, Ghana, Kenya, Somalia, Zimbabwe, Nigeria, and the Democratic 

knowledge and perspectives to U.S., African, and international policy on peacebuilding in Africa. Established in 2011 
and supported by the generous financial support of the Carnegie Corporation of New York, the project provides 
avenues for African researchers and practitioners to engage with, inform, and exchange analyses and perspectives 
with U.S., African, and international policymakers in order to develop the most appropriate, cohesive, and inclusive 
policy frameworks and approaches to achieving sustainable peace in Africa.

This publication was made possible by a grant from the Carnegie Corporation of New York. The statements made 
and views expressed in this paper are solely the responsibility of the author and do not represent the views of the 
Wilson Center or the Carnegie Corporation of New York.

For more information please visit https://www.wilsoncenter.org/the-southern-voices-network-for-peacebuilding

Policy  
Brief No. 23The Southern Voices Network for Peacebuilding



2  |





4  |  Wilson Center - Africa Program

         Mexico.pdf. 

7.	 Margaret Lombe, “The African Diaspora and Remittances: Problematizing the Discourse,” Boston University Center for Finance, Law & 
Policy, no. 001 (2015), 






